Raport biezacy nr Lt /2019
Data sporzadzenia: 15 pazdziernika 2019 r.

Temat

Agencja ratingowa Fitch Ratings obnizyta diugoterminowy rating emitenta do poziomu ‘BBB-*
z ‘BBB’ mBanku Hipotecznego S.A.. Rating ma status Rating Watch Positive (RWP).

Podstawa prawna

Art. 17 ust. 1 MAR - informacje poufne

Tres¢ raportu

Zarzad mBanku Hipotecznego S.A. (,Bank”) niniejszym informuje, ze w dniu 15 pazdziernika
2019 r. agencja ratingowa Fitch Ratings obnizyta dtugoterminowy rating emitenta Long-
Term Issuer Default Rating (IDR) do poziomu ‘BBB-‘ z ‘BBB’ mBanku Hipotecznego S.A.
Rating ma status Rating Watch Positive (RWP).

Jednoczesnie agencja: Obnizyta Short-Term IDR do 'F3' z 'F2' - Rating ma status Rating
Watch Positive (RWP). Obnizyta National Long-Term Rating do 'A+(pol)' z 'AA-(pol)' - Rating
ma status Rating Watch Positive (RWP); Obnizyta National Short-Term Rating do 'F1(pol)' z
'F1+(pol)' - Rating ma status Rating Watch Positive (RWP). Utrzymata Support Rating na
poziomie '2'.

Zmiana ratingu w nastepstwie ogtoszenia przez Commerzbank AG (BBB+/Negative/bbb+) w
dniu 20 wrzesnia, ze zamierza sprzedac swoéj wiekszosciowy pakiet akcji mBanku.
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Current report no LH' /2019
Date of the report: 15 October 2019

Subject

Fitch Ratings downgraded mBank Hipoteczny's (mBH) Long-Term Issuer Default Rating (IDR)
to 'BBB-' from 'BBB'. At the same time rating is placed on Rating Watch Positive (RWP).

Legal basis

Art. 17 section 1 of the MAR insider information.

Content of the report

The Management Board of mBank Hipoteczny S.A. (‘the Bank”) hereby informs that on
October 15, 2019, the rating agency Fitch Ratings has downgraded mBank Hipoteczny's
(mBH) Long-Term Issuer Default Rating (IDR) to 'BBB-' from 'BBB'. At the same time rating is
placed on Rating Watch Positive (RWP).

At the same time rating agency: Downgraded Short-Term IDR: to 'F3' from 'F2' - placed on
RWP; Downgraded National Long-Term Rating to 'A+(pol)' from 'AA-(pol)' - placed on RWP;
Downgraded National Short-Term Rating to 'F1(pol)' from 'F1+(pol)' - placed on RWP; Affirmed
Support Rating at '2".

This rating action follows the announcement made by Commerzbank AG
(BBB+/Negative/bbb+) on 20 September that it intends to sell its majority stake in mBank.
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